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FAIRMONT Aerospace, Defense, Government Services Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Big Winners - >50% 1-Year, >20% 3-Year
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Challenged - Negative 1-Year, Negative 3-Year
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Valuation Trends Since 2010
TEV:LTM EBITDA By Sector
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FAIRMONT - Aerospace Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Aerospace Index Financials (1 of 2)
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Aerospace Index Financials (2 of 2)
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Aerospace Index TEV (1 of 2)
Total Enterprise Value, TEV:LTM EBITDA Multiple

Page 10 of 32

$1
97

,0
85

$1
86

,0
53

$1
73

,1
50

$1
33

,7
27

$1
24

,8
81

$6
9,

28
0

$5
0,

82
4

$4
7,

81
1

$4
4,

61
9

$3
4,

20
1

$3
0,

80
8

$1
9,

64
8

$1
7,

95
8

$1
6,

56
1

$1
5,

09
6

$1
2,

22
7

$1
0,

93
7

$1
0,

64
4

$9
,8

03

$8
,4

65

$8
,4

14

$8
,0

36

$7
,3

34

$6
,9

13

30.0

13.1
12.1

15.5

17.0

13.5

21.9

12.3

36.1

17.5

12.4

25.2

8.8

18.7

27.6

13.4

16.3

17.5

19.2 18.8

17.4

6.8

13.0
13.5

0

5

10

15

20

25

30

35

40

$0

$20,000

$40,000

$60,000

$80,000

$100,000

$120,000

$140,000

$160,000

$180,000

$200,000

FAIRMONT - Aerospace Index TEV (1 of 2)
Total Enterprise Value, TEV:LTM EBITDA Multiple

TEV TEV:LTM EBITDA

25 JANUARY 2020



12 of 33 25 January 2020

FAIRMONT - Aerospace Index TEV (2 of 2)
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Aerospace Index - Revenue & EBITDA Growth (1 of 2)
LTM Revenue Growth and LTM EBITDA Growth (%)

Page 12 of 32

83%

57%

51%

43%

38% 37%
35% 34%

30%

27% 26%
25% 25% 24%

23%
21%

18% 18% 18% 17%
16% 15% 15%

13%

125%

64%

54%

42%

110%

28%

54%

17%

2%

17%

51%

0%

18%
24%

121%

19%
24%

39%

-5%

21% 23%

37%

5%

-20%

0%

20%

40%

60%

80%

100%

FAIRMONT - Aerospace Index - Revenue & EBITDA Growth (1 of 2)
LTM Revenue Growth and LTM EBITDA Growth (%)

LTM Rev Gr LTM EBITDA Gr

25 JANUARY 2020



14 of 33 25 January 2020

FAIRMONT - Aerospace Index - Revenue & EBITDA Growth (2 of 2)
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Defense Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Defense Index Financials (1 of 2)
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Defense Index Financials (2 of 2)
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Defense Index TEV (1 of 2)
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Defense Index TEV (2 of 2)
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Defense Index - Revenue & EBITDA Growth (1 of 2)
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Defense Index - Revenue & EBITDA Growth (2 of 2)
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Government Services Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Government Services Index Financials
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Government Services Index TEV
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Government Services Index - Revenue & EBITDA Growth
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Airline Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Airline Index Financials
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Airline Index TEV
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Airline Index - Revenue & EBITDA Growth
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Space Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Space Index Financials
LTM Revenue, LTM EBITDA, EBITDA Margin

Page 30 of 32

$3
,5

87

$2
,2

41

$2
,1

70

$2
,0

87

$1
,9

69

$1
,1

12

$8
32

$5
54

$4
88

$2
69

$2
55

$1
73

$1
32

$0

$9
94

$2
97

$8
41

$1
,4

79

$4
07

$6
8 $1

42

$3
00

$4
4

$4
7

$3
5

$2
9

28%

13%

39%

71%

21%

6%

17%

54%

9%

18%

14%

-3%

22%

0%

-10%

0%

10%

20%

30%

40%

50%

60%

70%

80%

$0

$500

$1,000

$1,500

$2,000

$2,500

$3,000

$3,500

$4,000

Garmin ViaSat Echostar Intelsat MAXAR OHB GoGo Iridium Avio Orbcomm Gilat KVH Globalstar Loral

FAIRMONT - Space Index Financials
LTM Revenue, LTM EBITDA, EBITDA Margin

LTM Revenue LTM EBITDA Margin

25 JANUARY 2020



32 of 33 25 January 2020

FAIRMONT - Space Index TEV
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Space Index - Revenue & EBITDA Growth
LTM Revenue Growth and LTM EBITDA Growth (%)
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