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FAIRMONT Aerospace, Defense, Government Services Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Challenged - Negative 1-Year, Negative 3-Year
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Valuation Trends Since 2010
TEV:LTM EBITDA By Sector
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FAIRMONT - Aerospace Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Aerospace Index Financials (1 of 2)
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Aerospace Index Financials (2 of 2)
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Aerospace Index TEV (1 of 2)
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Aerospace Index - Revenue & EBITDA Growth (1 of 2)
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Aerospace Index - Revenue & EBITDA Growth (2 of 2)
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Defense Index
1-Year vs 3-Year Total Return To Investors (% CAGR)

Lockheed Martin

Northrop Grumman

General Dynamics

Raytheon

Harris

Motorola

BAE

Ball

Thales

Teledyne

Textron

Huntington Ingalls

Leonardo

Elbit Systems Ltd.

FLIR BWX 
Oshkosh

Rheinmetall

Saab

H&K

Mercury 

Aerojet Rocketdyne

FireEye Kongsberg

Cubic

QinetiQ

Ultra

Kratos

OSI

Griffon (Telephonics)

AAR

Kaman

Chemring

Comtech 

Avon

Austal

Ruger

Am Outdoor

INVISIO

VSE

National Presto

Cohort

ECA

Frequentis

-30%

-20%

-10%

0%

10%

20%

30%

40%

50%

-30% -10% 10% 30% 50% 70% 90% 110% 130%

FAIRMONT - Defense Index
1-Year vs 3-Year Total Return To Investors (% CAGR)

Th
re

e-
Ye

ar
To

ta
l R

et
ur

n

One-Year Total Return

March 6, 2020



16 of 33 5 March 2020

FAIRMONT - Defense Index Financials (1 of 2)
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Defense Index Financials (2 of 2)
LTM Revenue, LTM EBITDA, EBITDA Margin

$1
,5
20

$1
,4
33

$1
,2
09

$1
,2
02

$1
,0
21

$8
89

$7
38

$7
18

$7
23

$6
79

$6
16

$5
31

$4
33

$4
11

$3
35

$3
20

$2
99

$2
65

$2
21

$1
83

$1
29

$1
17

$5
5

$1
32

$1
00

$1
56 $2

08

$1
56

-$
11

3

$8
6

$6
5

$1
34

$8
2

$8
4

$7

$7
8

$6
9

$2
3 $4
5

$5
1

$2
3 $4
7

$2
8

$1
2

$1
8

$1
5

9%

7%

13%

17%

15%

-13%

12%

9%

19%

12%

14%

1%

18%

17%

7%

14%

17%

9%

21%

15%

9%

16%

27%

-15%

-10%

-5%

0%

5%

10%

15%

20%

25%

30%

-$200

$0

$200

$400

$600

$800

$1,000

$1,200

$1,400

$1,600

$1,800

Cubic
Austa

l
OSI

Qineti
Q

Ultra

Fir
eEye VSE

Krat
os

Merc
ury

Comtec
h

Am Outdoor
Axo

n

Chem
rin

g
Ruger

Fre
qu

enti
s

AeroViro
nm

en
t

Nati
onal P

res
to

H&K
Avo

n

Coho
rt EC

A
EO

S

INVISIO

FAIRMONT - Defense Index Financials (2 of 2)
LTM Revenue, LTM EBITDA, EBITDA Margin

LTM Revenue LTM EBITDA Margin

25 JANUARY 2020March 6, 2020



18 of 33 5 March 2020

FAIRMONT - Defense Index TEV (1 of 2)
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Defense Index TEV (2 of 2)
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Defense Index - Revenue & EBITDA Growth (1 of 2)
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Defense Index - Revenue & EBITDA Growth (2 of 2)
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Government Services Index
1-Year vs 3-Year Total Return To Investors (% CAGR)

IBM

Accenture
CGI 

Leidos

Jacobs

Booz Allen

AECOM

CACI

Perspecta
SAIC

Babcock

Tetra Tech

KBR

Maximus

Parsons

Insight 

ManTech

Serco

ICF 

Unisys

Vectrus

-30%

-20%

-10%

0%

10%

20%

30%

40%

-80% -60% -40% -20% 0% 20% 40% 60% 80% 100%

FAIRMONT - Government Services Index
1-Year vs 3-Year Total Return To Investors (% CAGR)

Th
re

e-
Ye

ar
To

ta
l R

et
ur

n

One-Year Total Return

March 6, 2020



23 of 33 5 March 2020

FAIRMONT - Government Services Index Financials
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Government Services Index TEV
Total Enterprise Value, TEV:LTM EBITDA Multiple

$1
17

,9
28

$2
1,
47

5

$1
8,
73

9

$1
4,
95

5

$1
2,
54

3

$1
1,
77

7

$8
,4
57

$6
,8
32

$7
,1
04

$5
,3
64

$5
,2
88

$4
,5
49

$4
,3
39

$4
,3
24

$3
,5
28

$3
,1
21

$1
,6
54

$3
,1
41

$1
,8
68

$1
,1
24

$6
49

16.7

13.1

16.5

15.3

17.2

12.4

16.8

12.2

13.9

8.0

21.8

12.0

10.6

23.4

18.1

10.3
10.6

14.3

5.4

11.0

0

5

10

15

20

25

$0

$20,000

$40,000

$60,000

$80,000

$100,000

$120,000

$140,000

Acce
ntur

e
CGI

Le
idos

Jaco
bs

Booz 
Alle

n

AEC
OM

CACI

Pers
pe

cta SA
IC

Bab
co

ck

Te
tra

 Tech KBR

Max
im

us

Pars
on

s

Man
Te

ch

Ins
igh

t
Flu

or
Se

rco ICF
Unis

ys

Vec
tru

s

FAIRMONT - Government Services Index TEV
Total Enterprise Value, TEV:LTM EBITDA Multiple

TEV TEV:LTM EBITDA

25 JANUARY 2020March 6, 2020



25 of 33 5 March 2020

FAIRMONT - Government Services Index - Revenue & EBITDA Growth
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Airline Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Airline Index Financials
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Airline Index TEV
Total Enterprise Value, TEV:LTM EBITDA Multiple
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Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Airline Index - Revenue & EBITDA Growth
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Airline Index - Revenue & EBITDA Growth
LTM Revenue Growth and LTM EBITDA Growth (%)
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FAIRMONT - Space Index
1-Year vs 3-Year Total Return To Investors (% CAGR)
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FAIRMONT - Space Index Financials
LTM Revenue, LTM EBITDA, EBITDA Margin
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FAIRMONT - Space Index TEV
Total Enterprise Value, TEV:LTM EBITDA Multiple
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FAIRMONT - Space Index - Revenue & EBITDA Growth
LTM Revenue Growth and LTM EBITDA Growth (%)
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CONTACT US AT:

info@FairmontCG.com
+1-857-265-3400 www.fairmontcg.com


